KKC: Explanation for why stock KKC has been put under supervision and the remedies
On 12 Mar 2020, KKC Metal Joint Stock Company explained why stock KKC has been put under supervision and the remedies as follows:

To reply the Documentary No. 346/ SHDHN - QLNY dated 13 Mar 2020 of Hanoi Stock Exchange on putting stock KKC under supervision, the Company explained as follows: 
Specific explanation:

First, about steel price: 

+ The steel price in the world market fluctuated and continuously decreased. To prevent risks, the Company has limited import and maintained domestic purchase. Moreover, domestic selling price was also low, leading to slow sales. Cost of inventories was high, causing gross profit to decrease. In fact, although the Company did not suffer a loss in the first 6 months, it had to make provision for devaluation of securities investment, resulting in negative profit. In the last 6 months, purchase price of both imported and domestic goods were high; but selling price was not as expected, so the Company had a loss. This is also the general situation of some steel companies in the previous year.
+ Second, about holding stock TLH:

The Company still holds 1,760,000 shares of TLH, and continued to make the additional provision of VND 1,936,000,000 in 2019, making the loss in 2019 more serious. Market price of stock THL has continuously decreased, partly due to the general trend of the stock market. The Company cannot sell them because the price is too low.
To remedy the bad results in 2019, the Company will actively expand market, improve quality of after-sales service, closely follow international market and maintain sales volume, ensure product sources, helping maintain and develop its market share. Early 2020, the Company received TLH’s dividend payment at the rate of 5%.
